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Child Care Operating Reserve Fund Establishment Bylaw No. 8877

The Council of the City of Richmond enacts as follows:

1.

2.

3533289

The Child Care Operating Reserve Fund is hereby established.

The Child Care Operating Reserve Fund shall be separate and distinct from the Child Care
Development Reserve Fund established by Reserve Fund Establishment Bylaw No. 7812.

After the date that this bylaw takes effect, the following sources of revenue received by the
City are directed to the Child Care Operating Reserve Fund:

@) a portion of developer cash contributions and density bonus contributions to the
City’s child care reserve funds, as directed by Council from time to time; and

(b) donations from members of the public that are dedicated to the purposes
established in this bylaw;

and any interest earned by the Child Care Operating Reserve Fund shall accrue to it.

Any and all amounts in the Child Care Operating Reserve Fund, including any interest
earned and accrued, may be used and expended solely for non-capital expenditures relating
to child care within the City, including without limitation for any one or more of the
following purposes:

@ grants to non-profit societies to support child care professional and program
development within the City;

(b) studies, research and production of reports and other information in relation to child
care issues within the City; and

(© remuneration and costs, including without limitation expenses and travel costs, for
consultants and City personnel to support the development and quality of child care
within the City.

If any section, subsection, paragraph, clause or phrase of this bylaw is for any reason held
to be invalid by the decision of a court of competent jurisdiction, such decision does not
affect the validity of the remaining portions of this bylaw.

This Bylaw is cited as “Child Care Operating Reserve Fund Establishment Bylaw No.
8877”.
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